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Obligation of notification of bank accounts 

New notification obligation of the taxpayer 

according to the amendment to the Tax 

Administration Act (provisions effective from 15 

November 2021) 

• Each VAT payer is obliged to report each own 

account (payment, deposit) kept with a domestic 

or foreign payment service provider (hereinafter 

referred to as "bank account"), which he uses for 

business, which is subject to tax according to § 2 

of the VAT Act. 

• VAT payer is obliged to fulfill the obligation 

immediately from the day when he became a 

VAT payer or from the establishment of such an 

account 

• or in the case of taxable persons who, as of 15 

November 2021, have the status of a VAT payer, 

these are required to comply with that obligation 

from 15 November to 30 November 2021 

• VAT payer is also obliged to notify of any 

change, addition or cancellation concerning the 

notified bank account with no delay. 

•   The notification will be on the prescribed form 

 

The Finance Directorate will publish an updated 

list of the bank accounts on a regular basis. 

Other reporting obligations include: 

- If the person uses bank accounts abroad for 

business that is subject to tax pursuant to § 2 of 

the VAT Act, the company must notify about 

them when fulfilling the notification obligation.  

- If the company has not registered all bank 

accounts registered by the financial 

administration, or it has not notified of other 

bank accounts, and later they want to use one of 

these accounts for business, which is subject to 

tax under § 2 of the VAT Act, they will have to 

announce them before their first use for business.  

 

Consequences related to the new notification 

obligation 

• Reimbursement of excessive deduction 

- The TA (tax authorities) will pay the excessive 

deduction only to the account announced to the 

TA  

- If the VAT payer did not report the account, the 

TA will refund the tax within ten days from the 

date of its notification, the deadlines for 

refunding the excessive deduction being 

deemed to have been met.  

 

• Other penalties 

- If the VAT payer provides incorrect, false or 

incomplete information in the form, the tax office 

will impose a fine up to EUR 10,000.  

 

• Guarantee 

- In connection with the introduction of a new 

notification obligation for VAT payers, the range 

of presumptions in § 69 sec. 14 of the VAT act, 

which represent sufficient reasons that the payer 

in the position of the customer should have 

known or could have known that the supplier 

would not pay tax on the delivered goods or 

services 

- After fulfilling the other conditions, the 

payment of the consideration to a different 

account than the announced account of the 

supplier may constitute a reason for tax 

guarantee 

-   How to avoid tax guarantee - the customer 

can either verify whether the account to which he 

pays the payment to the supplier is in the 

published list of bank accounts or he can pay VAT 

directly to the tax office (use split payment) 

Tax reliability index 

The transformation of the existing tax reliability 

index is intended to bring better transparency. 

The completely revised tax reliability index 

should be still an assessment of a taxpayer on the 

basis of the fulfillment of its obligations towards 

the tax authorities 

 

The procedure for allocating the tax reliability 

index will be as follows: 

• notification to the taxpayer 

• 6-month evaluation period  

• the opportunity to file an objection as a remedy 

 

For the highly reliable taxpayers, it will bring 

benefits such as: 

•  some fees at half of the amount 

• the index will be taken into account when 

imposing penalties 

• partial protocol from VAT audit 

• extension of deadlines 

 

For the unreliable taxpayers it will bring penalties 

such as: 

• reduction of deadlines for inspections and local 

investigations  

 

The evaluation will be available on the website of 

the financial authorities on 30.6.2022 at the latest. 

 

Decision on exclusion 

Exclusion of so-called fictitious representatives 

from the possibility to be a statutory 

representative or a member of a statutory 

representative of the company. 

 

The aim is to make the fight against tax evasion 

more effective and to limit the abuse of the so-

called fictitious representatives. 

The exclusion does not apply to the taxpayers 

themselves, but to individuals as statutory 

representatives of the company. 

 

Conditions for exclusion: 

• expiration of the right to a refund of the VAT 

excessive deduction and tax arrears of EUR 5,000 

and more for more than 12 months 

• termination of the right to a refund of the 

excessive deduction during the tax audit 

 

An appeal may be filed against the exclusion, but 

extraordinary remedies are excluded. At the 

same time, the possibility of review of the 

exclusion by the administrative court remains. 

Notification of bank accounts and tax guarantee, tax 

reliability index and exclusion of fictitious 

representatives - changes that will result from the 

amendment to the Tax Administration Act.  


